
!"#$%&!"!%'(&$")#*"

!"#$%&$'$()*(+"+",$-".%$(/.0$(1'"/$'/*(&"(2*,$3

*+&*,-./-&/&012/-&34+4&3,-,/&+1..1&5.,/01&31,,/0-+1&/+6-3/&2-&/+,1761+,/&-&8-6471&21..-&6/6/319/4+1:&$/;&
3/&2161&34<7-,,5,,4&-..-&7/34+-+9-&-65,-&2-&-.=5+/&35==133/&4,,1+5,/&2-.&046/01+,4&-+,/6/6/319/4+/3,-&
>3=/00/1&21..-&?-7.-+@&=-+/&A1-B.1&2/&C711+&?/..D:&E5/+2/@&-&01@&4<<43/,471&21..-&3<17/01+,-9/4+1&
-+/0-.1&/+6-3/6-&>3,47/=-01+,1&1&=405+101+,1&21,,-&F6/6/319/4+1G@&-+=H1&31&/.&,170/+1&+4+&</-=1&-&
=H/&.-&<7-,/=-D@&,-.1&0-33/==/-&71-9/4+1&-<<-71&2/&A54+&-53</=/4:

"61+24& 3=7/,,4 &-AA-3,-+9- &13,13-01+,1 &35..I-7B401+,4J@ &64771/ & ./0/,-70/ &K5/ &- & 30-3=H17-71 &5+-&
3,7-,1B/- & 71,47/=- &71.-,/6-01+,1&+546-&1 &=H1 & / &6/6/319/4+/3,/ & >=/4L& / &<-7,/B/-+/ &21..- &6/6/319/4+1D&
3,-++4 & -24,,-+24 & /+ &0/357- & =713=1+,1: &#/=472- &04.,4 & 2- & 6/=/+4 & 5+ & B/4=4 & 2- & 8/17- & 2/ & -+,/=H1&
,7-2/9/4+/@&/.&=43/221,,4&FB/4=4&21..1&,71&=-7,1G:&E513,4&B/4=4@&=401&/.&.1,,471&3-<7M@&=4+3/3,1&+1.&
216/-71&.I-,,1+9/4+1&21B./&-3,-+,/&/+&0424&=H1&3/-+4&/+24,,/&-&<5+,-71&35&5+-&21..1&251&=-7,1&3A-B./-,1&
1&0-+=-71&K51..-&B/53,-:&

N-&3,7-,1B/-&71,47/=-&-&=5/&-..524&<74=121&/+&0-+/17-&-+-.4B-O&-&=H/&=H/121&<17=HP&0-/&24671004&
<1701,,171@ & 1 & /+ & A54+- &<-7,1@ & =401 &=4+,7/A51+,/@ &!"#$#%"$&' (.- &6/6/319/4+1@ & / & 6/6/319/4+/3,/ & >QD&
7/3<4+24+4O&F)17=HP&34.4&=43R&3/&<5;&<1701,,171&-..-&012/=/+-&2/&<74B712/71G:&"..47-&B./&4<<43/,47/&
>"QD&=/,-+4&K5-.=5+-&21..1&,-+,1&=7/3/&3-+/,-7/1&=-53-,1&+1..I5.,/04&01994&31=4.4&2-..I/..53/4+1&2/&
<4,17&-<<./=-71&/&7/35.,-,/&21..-&3<17/01+,-9/4+1&-+/0-.1&-..-&012/=/+-@&1&/.&2/-.4B4&<7431B51&</S&4&
01+4&=43RO

QO&T&!-&+4/&+4+&2/=/-04&=H1&/&7/35.,-,/&4,,1+5,/&35B./&-+/0-./&3/-+4&"))'*"$+$)'#+'(-<<./=-A/./&-..-&
012/=/+-U

"QO&T&V5,,-6/- & .1 &13,7-<4.-9/4+/ &=H1 &H-++4&<47,-,4 &-..1 &=/,-,1 &=-,-3,748/ &17-+4&3,-,1 &=4+3/217-,1&
3=/1+,/8/=-01+,1 & .1B/,,/01 &2-..- &643,7- & =405+/,M &<748133/4+-.1::: &!-@ & =405+K51 & 3/-@ & -==1,,/-04&
K513,- & 7/,7-,,-9/4+1O &=401 & <4,1,1 & -..47- & =4+,/+5-71 & - & 343,1+171 & =H1 &31+9- & .- & 6/6/319/4+1 & 3/&
-7713,171AA1&/.&<74B71334&012/=4W&

QO&T& &N4&343,1+/-04&<17=HP&B./&13<17/01+,/&35&-+/0-./@&-+=H1&31&+4+&<4334+4&133171&2/71,,-01+,1&
-<<./=-,/&-..I5404@&8-++4&<-7,1&21..-&=43/221,,-&F7/=17=-&2/&A-31G@&1&31+9-&7/=17=-&2/&A-31&+4+&<5;&
13317=/&<74B71334&012/=4:

'4,-,1&.4&3<43,-01+,4&21..I-,,1+9/4+1O&$,,-"#"%".& .-&6/6/319/4+1&6/1+1&<7131+,-,-&=401&31&84331&5+4&
3,7501+,4&1331+9/-.1&2/&3=4<17,-&012/=-@ &$,,$(!"#' (=/&3/&=H/121&2/&=4+3/217-7.-&=401&5+-&A7-+=-&
/0<47,-+,1&21..-&7/=17=-&2/&A-31@&=/4L&2/&K51.&,/<4&2/&7/=17=-&=H1@&1331+24&B5/2-,-&2-..-&=57/43/,M&21/&
7/=17=-,47/@&+4+&H-&/+&3P&3,133-&3=4</&-<<./=-,/6/@&$#/0'(1'(2.+&'33'4($,,$(,5#6$('(2'&(7"'(+&$7'&1'(' (
")2&'7'*"3","4(35BB17/71&K5-.=H1&-<<./=-9/4+1&5,/.1:&

8(.77".(/0'(#.#(1"(+&$++$(*',,$(1+'11$(/.1$:&'1.&6-.5,-71&.-&7/=17=-&2/&A-31@&/+&K5-.3/-3/&=-0<4@&1&+1.&
21=/2171&2/&8/+-+9/-7.-@&3/&-24,,-+4&=7/,17/&2/6173/&2-&K51../&21..I5,/./,M&<17&/&=/,,-2/+/O&<17&1310</4@&3/&
<5;&<1+3-71 &=H1 &3/- &B/53,4 & /+613,/71 &+1. &<17819/4+-01+,4 &2/ &5+- &A7-+=- &21. & 3-<171 &>+4+&34@ & .-&
,4<4.4B/-&-.B1A7/=-&4&.- &<-</74.4B/-@ &<17 &1+,7-0A1& .1 &K5-./ &H4&/. &0-33/04&7/3<1,,4D & /+&6/3,- &21.&
<713,/B/4&=5.,57-.1&=H1&3/&7/8.1,,1&35..-&34=/1,M&=H1&=40</1&5+&,-.1&/+613,/01+,4:&!-&K513,4&L&A1+&
2/61734&2-..I-6-+9-71&<71,131&2/ &2533,"/$(5+","+9@&1&470-/&/&6/6/31,,47/&H-++4&/0<-7-,4&04.,4&A1+1&
251 & =431@ & 101731 &<17 & 1310</4 & 2-..- & =4+35.,-9/4+1 & 1574<1- &21. & XYYZ & >2- &01 & -+-./99-,- & /+ & 5+&

J !-04+1&$-<7/-&XYY[@&XYYZ@&XYY\@&XYY]-@&XYJJ@&XYJX&>0-&612/&-+=H1&XYY^@&XYY]@&XYJYD:



-7,/=4.4XDO&

JD&5+-&B7-+21&0-BB/47-+9-&21..I4</+/4+1&<5AA./=-&/+&,5,,/&/&<-13/&=/6/./&,746- &&"2&.7'7.,'& =/;&=H1&
8-++4_&&

XD&K513,4&7/8/5,4&L&)'#.(!.&+'& /+&K51.&31,,471&21.&<5AA./=4&=H1&3/&L&7/53=/,/&-&=4+6/+=171&=H1&31+9-&
6/6/319/4+1&.-&012/=/+-&=133171AA1&2/&<74B712/71:&

'4+&=IL &2- & 3,5</73/ &21. & 8-,,4 & =H1 &5+ &=17,4 &+50174 &2/ &<1734+1@ &<57 & 7/8/5,-+24 & /3,/+,/6-01+,1 & .-&
6/6/319/4+1@&3/-&2/3<43,4&-&,4..17-7.-&31&.I-.,17+-,/6-&84331&.I/0<433/A/./,M&2/&=57-71&0-.-,,/1&B7-6/:&*+&
84+24&A-3,-&2/</+B171&/.&F+10/=4G&-&=4.47/&-AA-3,-+9-&843=H/&<17&=4+6/+=171&/&=/,,-2/+/&2/&5+&<-131&
312/=1+,1&=/6/.1&-&2-71&/. &<74<7/4&3/.1+9/4`-331+34&-..- &65'&&$@ &=/4L &$,,.(1+'&)"#".(2"$#"!"/$+.(*" (
)$11'(*"(5)$#"(2/&5+&-.,74&<-131:&$43R@&31&B./&13<17/01+,/&35&-+/0-./&3/&,7-25=4+4&/+&-<<./=-9/4+/&
012/=H1@&-..47-&<17&04.,/&2/61+,-+4 &+.,,'&$3"," (>0-&-+=H1&<17&=43,474&3-71AA1&04.,4&01B./4&31&3/&
7/53=/331&-&343,/,5/7./UD@&01+,71&31&34+4&F7/=17=-&2/&A-31G&T&=/4L@&/+&343,-+9-@&31&34+4&131B5/,/&-.&34.4&
3=4<4&2/&3422/38-71&5+-&=57/43/,M&/+,1..1,,5-.1&T@&-..47-&34+4&B/52/=-,/&/+-00/33/A/./@&31+9I-<<1..4@&
2-..-&3,7-B7-+21&0-BB/47-+9-:

(==4 & <17=HP & 2/61+,- & /+2/3<1+3-A/.1@ & <17 & / & 6/6/319/4+/3,/ & /0<1B+-,/ & +1..- & =405+/=-9/4+1 & =4+ & /.&
<5AA./=4@&71+2171&.-&2/3,/+9/4+1&,7-&7/=17=-&2/&A-31&1&7/=17=-&-<<./=-,-&",(2":(2.11"3",'(1!./$+$:&

'1..-&a/=H/-7-9/4+1&2/&b-3/.1-@[&5+&24=501+,4&<5AA./=-,4&/+&6-7/1&./+B51&/.&X]&+4610A71&XYJY&<17&
/+/9/-,/6-&2/&5+&B75<<4&2/&6/6/31,,47/@ &3/ & .1BB1&-<<5+,4&=H1&c+4+&L&<433/A/.1 &31<-7-71&.- &7/=17=-&
A/4012/=-&2/&A-31&2-..-&7/=17=-&-<<./=-,-:&d/&,7-,,-&2/&5+&/.#+"#55)(=H1&3<-9/-&2-..I13<.47-9/4+1&21/&
<74=133/&8/3/4.4B/=/&2/&A-31&-..-&=40<71+3/4+1&21/&<7/+=/</&21..-&0-.-,,/-&8/+4&-..4&36/.5<<4&2/&+5461&
,17-</1e:&

E513,/&-5,47/&H-++4&16/21+,101+,1&5+I/21-&-.K5-+,4&=4+853-&2/&=H1&=43-&3/-&5+ &/.#+"#55):&$H1&/&
+5017/&71-./&,7-&Y&1&J&8470/+4&T&=401&/+&1881,,/&8470-+4&T&5+&/.#+"#55)(+4+&3/B+/8/=-&=H1&+4+&3/&
<433-&c31<-7-71e&Y&2-&J:&f4731&64B./4+4&2/71&=H1&6/&34+4&7/=17=H1&=H1&3-71AA1&2/88/=/.1&=.-33/8/=-71&
5+/64=-01+,1 & =401 & F7/=17=- & 2/ & A-31G & 4 & F7/=17=- & -<<./=-,-G: & g & 6174@ &0- & .I-0A/B5/,M & 21/ & =-3/&
/+,17012/&+4+&71+21&/+5,/.1&2/3,/+B5171&,7-&/&=-3/&+"2"/"(21..I5+-&1&21..I-.,7-&=-,1B47/-:&

a1.&713,4@&.-&35221,,-&a/=H/-7-9/4+1&21+4,-&5+-&6-B-&=4+3-<164.199-&21..-&3/,5-9/4+1&71-.1@&.M&2461&
2/=1O&c&)17&.-&0-BB/47&<-7,1&21..1&=/7=-&[Y:YYY&0-.-,,/1&50-+1@&.1&,17-</1&2/3<4+/A/./&48874+4&34.4&5+&
34../164&21/&3/+,40/&31+9-&/+2/6/25-7+1&<17;&.1&=-531eO&84731&-B./&-5,47/&L&385BB/,4&=H1&2/&K513,-&
.-01+,164.1 & 3/,5-9/4+1 &L & 713<4+3-A/.1 & -+=H1 &5+ & 31=4.4 & 1 &01994 &2/ & 7/=17=- &2/ & A-31 & .-7B-01+,1&
84+2-,-&35..-&3<17/01+,-9/4+1&-+/0-.1:::&

E513,I5.,/0-&-88170-9/4+1&6- &<17; &-<<7484+2/,-@ &=17=-+24&2/ &=H/-7/71 &251&-3<1,,/O &"D &K5-+,4 & .-&
012/=/+-&3/-&21A/,7/=1&-..-&7/=17=-&2/&A-31@&1&bD&K5-.1&3/-&.-&<74<479/4+1&2/&6/6/319/4+1&+1..-&7/=17=-&
2/&A-31:

)-7-2433-.01+,1@&/.&<5+,4&bD&L&/.&</S&2/88/=/.1&2-&3,-A/./71&=4+&<71=/3/4+1@&/+&K5-+,4&.-&,7-3<-71+9-&
21/ &2-,/ &35/ &<74B1,,/ &2/ &7/=17=-&-<<746-,/ &+4+&L&-88-,,4 &K51..- &=H1&3-71AA1&213/217-A/.1: &#/,1+B4&
,5,,-6/-&7-B/4+164.1&.-&3,/0-&2/&F-.01+4&.-&01,MG&>0-&<74A-A/.01+,1&04.,4&2/&</SDO&=H1&=/4L&$,)'#.(
,$()'+9(*'"(2&.6'++"(*"(&"/'&/$(/,$11"!"/$+"(/.)'(&"/'&/$(3".)'*"/$(*"(3$1'(&"65$&*"#.('12'&")'#+" (
"#7$1"7"(15('11'&"(1'#%"'#+":h

X !-04+1&$-<7/-&XYY]-:
[ iii:A-31.`21=.-7-,/4+:47BjA-31.kXY21=.-7-,/4+kXY1+j-331,3jA-31.l21=.-7-,/4+l/,:<28& &&
h&&&)17&/&21,,-B./&21.&7-B/4+-01+,4&1&/&2-,/&35&=5/&3/&84+2-&7/+6/4&-&C711m@&C711m&XYJY@&<<:&]`JY:



"&K513,4&<74<43/,4&4==4771&8-71&5+-&<71=/3-9/4+1@&-+=H1&31&<17&-.=5+/&.1,,47/&3-7M&35<178.5-O&+4+&,5,,/&
/&3/3,10/&7"7'#+"&3/&<4334+4&K5-./8/=-71&=401&1'#%"'#+"(1@&-&0-BB/47&7-B/4+1@&=401&=-<-=/&2/&<746-71&
24.471&4&</-=171:&$1..5.1@&6/753@&A-,,17/@ &47B-+/30/&5+/=1..5.-7/@ &61B1,-./@&85+BH/&1@&-<<1+-&5+&<4I&
01+4 & 3/=57-01+,1@ & -+=H1 & B./ & -+/0-./ & =.-33/=/ & 21..- & B1+1,/=-@ & =/4L & /. & 043=17/+4 & 21..- & 875,,-&
>;&.1.20",$()',$#.6$1+'&D&1&/.&+10-,424&><$'#.&0$3*"+"1(','6$#1D@&+4+&34+4&K5-./8/=-A/./&=401&
13317/&=H1&<746-+4&24.471&4&</-=171:n&E513,4&+-,57-.01+,1&+4+&654.&2/71&=H1&=H/&2/3,75BB1&5+&8/471&
8-&K5-.=43-&2/&047-.01+,1&/77/.16-+,1@&0-&34.4&=H1&.-&7/.16-+9-&047-.1&2/&K513,4&B13,4&+4+&H-&-&=H1&
8-71 & =4+ & .I/<4,13/ & 2/ & 5+ & 24.471 & <746-,4 & 2-. & 8/471: & (2 & L & -<<1+- & /. & =-34 & 2/ & -BB/5+B171 & =H1 & 5+&
13<17/01+,4&047-.01+,1&.1=/,4&+4+&L&<17&=/;&3,1334&6-./24&2-.&<5+,4&2/&6/3,-&3=/1+,/8/=4&T&<17&+4+&
<-7.-71&21..I5,/./,M&=./+/=-@&/.&<5+,4&"D@&-&=5/&-21334&=/&64.B/-04:

)17&/.&<5+,4&"D&<433/-04&7/8-7=/&-&5+&/0<47,-+,1&1&K5-./8/=-,4&3,52/4&3,-,/3,/=4&=H1&L&3,-,4&1881,,5-,4&
5+-&21=/+-&2/&-++/&8-:Z&*+&K513,4&3,52/4&34+4&3,-,/&-+-./99-,/&=/7=-&Xn:YYY&-7,/=4./&2/&7/=17=-&2/&A-31&
<5AA./=-,/ & 257-+,1 & 5+ & K5/+K51++/4 & >J]\]`J]^[D & /+ & 5+ & B75<<4 & 2/ & 7/6/3,1 & A/4012/=H1 & 04.,4&
<713,/B/431@ & 1 & 3/ & L & -+2-,4 &- &617/8/=-71 &+1/ &[Y &-++/ & 35==133/6/ &K5-+,/ &2/ & 133/ &-6133174 &<47,-,4 &-&
<74B7133/&/+&=-0<4&=./+/=4:&

$-</3=4&=H1&<17&=H/&L&K5-3/&K54,/2/-+-01+,1&-33/..-,4&2-&K513,51&,1.16/3/61&1&2-&.1,,171&2/&84+2-9/4+/&
012/=H1&=H1&.4&/+6/,-+4&-&213,/+-71&/.&noJYYY&-..-&c#/=17=-&d=/1+,/8/=-e@&.-&<74<479/4+1&=H1&3,4&<17&
7/61.-71&=43,/,5/7M&5+4&=H4=:&a4<4&133170/&-33/=57-,4&=H1&/.&.1,,471&3,/-&.1BB1+24&K513,4&,13,4&3,-+24&
=4042-01+,1&3125,4@ &<4334&=/,-71&/. &7/35.,-,4O &5#(1.,.($&+"/.,.(15(=>?@@@: &$/4L&5+-&<17=1+,5-.1&
21..4&Y@YYhk:&)4/=HP&213/2174&=H1&+4+&3/&<1+3/&=H1&K513,-&3/-&5+-&0/-&1==1+,7/=-&/+,17<71,-9/4+1@&
64771/&=/,-71&<17&13,134&.I-5,47164.1&213=7/9/4+1&21..4&3=4+=17,-+,1&7/35.,-,4&=4+,1+5,-&+1..I12/,47/-.1&
21.&+50174&21..-&7/6/3,-&/+&=5/&.4&3,52/4&L&-<<-734O

NI-7,/=4.4&2/ &$4+,4<45.43`*4-++/2/3 &'+ ($,: & pXYY[q&/+ &K513,4&+50174&21..- &7/6/3,- & ,7-,,-&5+-&
K513,/4+1 &04.,4&2/3=533-&0-&7-7-01+,1 &K5-+,/8/=-,-O & .- & 871K51+9-&=4+&=5/ & / & 7/35.,-,/ &21..-&
7/=17=-&2/&A-31&3/&,7-25=4+4&/+&5,/./,M&=./+/=-:&C./&-5,47/&131B5/74+4&5+-&7/=17=-&-.B47/,0/=-&-.&
=40<5,17&2/&,5,,/&B./&-7,/=4./&<5AA./=-,/&/+&31/&21..1&<7/+=/<-./&7/6/3,1&3=/1+,/8/=H1&>A$+5&'@&<',,@&
B/"'#/'@ &C.5&#$, ( .! ( D".,.6"/$, ( <0')"1+&E@ &C.5&#$, ( .! ( <,"#"/$, ( F#7'1+"6$+".#@ &C.5&#$, (
GH2'&")'#+$, (I'*"/"#'D & 2-. & J]\] & -. & J]^[: &a1/ & Xn:YYY & -7,/=4./ & 7/=17=-,/@ & =/7=- & nYY & >XkD&
=4+,1+16-+4&K5-.=H1&<71,13-&2/&<4,1+9/-.1&-<<./=-9/4+1&-B./&50-+/@&=/7=-&JYY&>Y@hkD&H-++4&
<47,-,4&-&5+-&<746-&=./+/=-&1@&31=4+24&B./&-5,47/@&34.4&J&>Y@YYhkD&H-&=4+24,,4&-..4&36/.5<<4&2/&
5+- & =.-331 & 2/ & 8-70-=/ & =./+/=-01+,1 & 5,/./& >B./ & /+/A/,47/ & 21..I1+9/0- & =4+617,/,471&
21..I-+B/4,1+3/+-D&+1/&[Y&-++/&35==133/6/&-..-&<5AA./=-9/4+1&21.&7/35.,-,4&3=/1+,/8/=4&2/&A-31:&
(33/ & H-++4 & -+=H1 & ,746-,4 & =H1 & .- & <7131+9- & 2/ & 35<<47,4 & /+253,7/-.1 & -501+,-6- & .-&
61743/0/B./-+9- &2/ & ,7-25771 &5+ &7/35.,-,4 &2/ &A-31 & /+ &5+-&<746-&=./+/=- &2/ &^ &64.,1: &V5,,-6/-@&
/+2/<1+21+,101+,1&2-..1&./0/,-9/4+/&21..4&3,52/4@&1&-+=H1&31&B./&-5,47/&-6133174&34,,43,/0-,4&2/&

n r+-&3/+,13/&21..I-7B401+,4&1&21/&25AA/&-2&1334&/+171+,/&L&48817,-&2-..-&31B51+,1&=/,-9/4+1O&cg&<433/A/.1&=H1&
.-&=43=/1+9-&3/-&=405+1&- &+5++"& B./&-+/0-./&05.,/=1..5.-7/:&!17./@&=476/@&B-991@&<-<<-B-../&1&-.,7/&5==1../_&
,4++4@&=/=./21&1&-.,7/&<13=/_&</467-_&1&-</@&34+4&,5,,/&=-<-=/&2/&=40<47,-01+,4&348/3,/=-,4:&g&<74A-A/.1&=H1&
-+=HI133/&-AA/-+4&5+-&=17,-&=4+3-<164.199-@&=H1&34887-+4&24.471&1&B42-+4&</-=171:&$/;&=H1&2/8817/3=1&,7- &
.1&3<1=/1@&1&-+=H1&,7-&/&010A7/&21..-&3,133-&3<1=/1@&L&K5-+,4&K513,/&3,-,/&2/&=43=/1+9-&3/-+4&2/88171+9/-,/@ &
K5-+,4&/+,71==/-,/ &1&=40<.133/: &a/&=H1&=43-&34+4&=4+3=/&T&/. &=4+,1+5,4&21..-&.474&=4+3-<164.199-&T&L &
3,71,,-01+,1&=4..1B-,4&-/&.474&31+3/&1&-..1&.474&+/==H/1&1=4.4B/=H1:&&"&4B+5+4&/.&354:&*.&71<17,47/4&21B./&3,-,/ &
2/ & =43=/1+9- & 2161 & /+ & K5-.=H1 &0424 & 2/0/+5/71 & =4. & 2/0/+5/71 & 21..- & =40<.133/,M & 21. & 3/3,10- & +176434&
21..I47B-+/304: & d1 & 251 & 21..1 & </S & 2/88531 & 3<1=/1 & 21/ & .-A47-,47/ & 2/ & A/4.4B/- & T & /. & 61701 & =/./+27/=4&
<$'#.&0$3*"+"1(','6$#1@&=4+&.1&351&[YX&=1..5.1&+176431@&1&.-&043=-&21..-&875,,-&;&.1.20",$()',$#.6$1+'&@&
=4+&/&354/&JYY:YYY&+1574+/&T&H-++4&K5-.=H1&3,-,4&81+401+/=4&L&2/88/=/.1&2-&-==17,-71&-.&0401+,4:&d1+9-&
5+-&34./2-&=40<71+3/4+1&21..I-7=H/,1,,57-&+1574+-.1&+1=133-7/-&-&343,1+171&.-&=43=/1+9-@&+4+&<433/-04&
3-<171&31&=IL&5+&#5A/=4+1&+1.&04+24&-+/0-.1&=H1&31<-7-&.1&=71-,571&31+9/1+,/&2-&K51..1&=H1&+4+&31+,4+4 &
+/1+,1e&>s4=H&XYJX@&<:&[ZD:&

Z&&&$4+,45<4.43`*4-++/2/3&'+($,:&XYY[:



5+ & 8-,,471 & JY & .- & 871K51+9- & 2/ & ,7-259/4+/ & =4+ & 35==1334 & /+ & <7461 & =./+/=H1@ & / & .474 & 7/35.,-,/&
35BB17/3=4+4&847,101+,1&=H1@(/.)'(,$()$66".&(2$&+'(*'6,"(.11'&7$+.&"(1.12'++$7$#.4(",(+$11. (
*"(+&$1!'&")'#+.(*',,$(&"/'&/$(*"(3$1'($,,-5+","%%.(/,"#"/.(J().,+.(3$11.:\

V47+-+24&-..-&6/6/319/4+1@&-+=H1&31&.-&7/=17=-&2/&A-31&6/6/319/4+/3,-&84331&F34.4G&/.&nYk&2/&,5,,-&.-&
7/=17=- & 2/ & A-31 & A/4012/=-@ & -671004 & =405+K51 & 5+- & 871K51+9- & 2/ & ,7-259/4+1 & =./+/=- & 21..-&
6/6/319/4+1 &'1+&')$)'#+'& 3$11$: & *+ & -.,71 & <-74.1@ & 2-..4 & 3,52/4 & 2/ & $4+,4<45.43`*4-++/2/3 & 1&
=4..-A47-,47/ & 3/ & 7/=-6- & =H1 &", ( 2.+'#%"$,' ( '5&"1+"/. ( *',,$ ( 7"7"1'%".#' ( *$, ( 25#+. ( *" ( 7"1+$ ( *',,' (
$22,"/$%".#" ( /,"#"/0' ( J ( "&&"1.&".: & (2 & L & /+,17133-+,1 & +4,-71 & =H1 & -..- & <746- & =./+/=- & =/ & 3/ & -77/6-&
>=4+3/217-+24&2/&+5464&,5,,-&.-&7/=17=-&2/&A-31D&34.4&+1..4&Y@hk&21/&=-3/@&/.&=H1&3/B+/8/=-&=H1&+1.&
]]@]]Zk&21/&=-3/&4&.-&3=4<17,-&3=/1+,/8/=-&2/&A-31&L&3,-,-&7/,1+5,-&"#(,"#'$(*"(2&"#/"2".(=./+/=-01+,1&
/77/.16-+,1&+1/&35==133/6/&[Y&-++/&>1&K513,-&L&.-&3,7-B7-+21&0-BB/47-+9-@&=/4L&/.&]]@ZkD&4<<571&H-&
8-../,4&.-&<746-&=./+/=-:&E5-+,4&3/-04&.4+,-+/&2-..1&F<7401331&-<<./=-,/61G&=H1&3/&,746-+4&</S&4&
01+4&13<./=/,-01+,1&/+&,-+,/&-7,/=4./&A/4012/=/&1@&</S&38-==/-,-01+,1&1&871K51+,101+,1@&+1..1&3/+,13/&
=H1&+1&8-++4&/&<7/+=/<-./&012/-U&&&&

N4&3,52/4&2/&=5/&-AA/-04&<-7.-,4&L&3,-,4&31B5/,4&2-&04.,/&-.,7/&/+,1761+,/&1&=4001+,/&212/=-,/&-&
K51..4&=H1&L&4BB/ &=4+3/217-,4&5+&B74334&<74A.10-&2/ & /0<43,-9/4+1&<17 & .- & 7/=17=-&A/4012/=-& /+&
B1+17-.1@ &1&=H1&H-&-22/7/,,57-&=71-,4&5+-&+546-&3<1=/-./,M&-==-210/=-O &,-"#*$6"#'(15,,'(2.11"3"," (
+&$*5%".#"(/,"#"/0'(*"(&"15,+$+"(*',,$(&"/'&/$(*"(3$1'&>4&c,7-+3.-,/4+-.&7131-7=HeD:&C./&-7,/=4./&212/=-,/&
2-&5+-&7/6/3,-&21..I13,-A./3H01+,&=401 &A$+5&'& -.&,10-&<47,-+4&,/,4./&3/0<-,/=/&=401&c)1725,4&/+&
,7-259/4+1e&1&c",,7-6173-71&.-&6-..1&21..-&047,1e& &>b5,.17&XYY\@&XYY^D&T&.-&c6-..1&21..-&047,1e&
1331+24&-<<5+,4&K51..-&,7-&.-&7/=17=-&2/&A-31&1&.1&-<<./=-9/4+/&012/=H1:&*. &K$,,(B+&''+(C.5&#$, (H-&
,7-,,-,4&/.&,10-&+1..I-<7/.1&XYY[&<-7.-+24&21.&7/3=H/4&=H1&3/&c3,7-==/&ptq&.I/0<./=/,4&=4+,7-,,4&34=/-.1&
,7-&/.&<5AA./=4&1&.I13,-A./3H01+,&21..-&7/=17=-&A/4012/=-e@&1&=/,-&5+&/005+4.4B4&21..-&#4=m181..17&
r+/6173/,u@&#-.<H&d,1/+0-+@&=H1&H-&2/=H/-7-,4O&c*&<-9/1+,/&34+4&3,-,/&,74<<4&<-9/1+,/&=4+&.-&7/=17=-&
2/&A-31e:^

"&K513,4&<5+,4&0/&3/&<1701,,17M&5+-&3=400133-&=H1&34+4&3/=574&2/&6/+=171O&3=4001,,4&=H1&/.&.1,,471&
012/4&>=40<7134&/.&.-571-,4&/+&2/3=/<./+1&A/4012/=H1D&+4+&H-&<7-,/=-01+,1&)$"& 31+,/,4&2/71&T&2-/&
B/47+-./@&2-..1&,1.16/3/4+/@&4&2-/&354/&<74813347/&-&.19/4+1&T&=H1&K513,-&L&5+-&<74A.10-,/=-&/0<47,-+,1&
1 &<714==5<-+,1: &(&=401&<4,71AA1W&$/;&=H1&B./ &3/ &<74</+-&L &=43,-+,101+,1 &", (/.#+&$&".@ &=/4L& .-&
.1BB1+2-&35..1&6/1&0/3,17/431&2/&5+-&<7466/21+9-&3=/1+,/8/=-&=H1&8-71AA1&/0A-,,171&B./&3=/1+9/-,/&/+&
3=4<17,1&012/=H1&01+,71&+1/&.474&.-A47-,47/&0-+/<4.-+4&,4</@&7-,,/@ &=4+/B./@ &=-+/&1&3=/00/1&1==:&
d10A7-&5+&-.,74&</-+1,-&T&+4@&L&*$77'&.(5+&-.,74&</-+1,-@&0-&+4+&13/3,1&+1..-&71-.,M@&A1+3R&34.,-+,4&
+1..-&/+,17133-,-&8-+,-3/-&21..I/+253,7/-&012/=4`8-70-=15,/=-&1&2/&5+&=17,4&04+24&-==-210/=4:&

"&=4+8170-&2/ &=/;@ &1==4&<17 &1310</4&=401&=40/+=/-& /. &<7/04&21/ &251&-7,/=4./ &2/ &A$+5&'& 34<7-&
01+9/4+-,/O

N1BB1,1&5+&K5-.3/-3/ &-7,/=4.4&3=/1+,/8/=4&4&<74<43,-&2/& 8/+-+9/-01+,4&35..-& 7/=17=-&2/&A-31&
7/B5-72-+,1 & .1 &0-.-,,/1 & ,7-3=57-,1 & 1 &+&.7'&'+' ( "#'7"+$3",)'#+' ( ,-$!!'&)$%".#' (/0' ( ", ( ,$7.&.(
2.+&'33'(/.#*5&&'($(#5.7'(+'&$2"'(2'&()$,$++"'(/0'($!!,"66.#.()",".#"(*"(2'&1.#'(+1.&04+24&
/+&6/-&2/&36/.5<<4: &;"(!$++.(1.#.(2./0"( "(/$1"( "#(/5"(/"L($//$*'@ &1&3=/1+9/-,/@ &5+/6173/,M&1&
8/+-+9/-,47/&21..-&7/=17=-&3/&3,-++4&7/361B./-+24&-..-&71-.,M&=H1&5+-&<-7,1&21..-&=4.<-&3,-&/+&.474&
3,133/&1&/+&5+-&=5.,57-&<710/-.1&=H1&1"(/.#/'#+&$('//'11"7$)'#+'(15($&+"/.,"('(3&'7'++"4('(#.#(15(
M5$#+.(,$(&"/'&/$(3'#'!"/"('!!'++"7$)'#+'(,$(1./"'+9:]&&

(==4 &=401& /. &A/4.4B4 &04.1=4.-71 &".-+ &d=H1=H,17 &21/ &'-,/4+-. & *+3,/,5,13 &48 &?1-.,H & 3,-,5+/,1+3/&

\ $74i.1u&XYY[&>=473/64&-BB/5+,4D:
^ b1B.1u&XYY[:
] b5,.17&XYY\&>=473/64&-BB/5+,4D:



213=7/61&.-&3/,5-9/4+1O

F'*? & 3,- & <17 & '-,/4+-. & *+3,/,5,13 & 48 & ?1-.,H@ & +4+ & <17 & '-,/4+-. & *+3,/,5,13 & 48 & b/4012/=-.&
#131-7=H@&4&<17&'-,/4+-.&*+3,/,5,13&48&b-3/=&b/4012/=-.&#131-7=H:&ptq&A.#(1+"$).(7'*'#*.(,'(
1/.2'&+'(+'&$2'5+"/0'(/0'(,$(6'#+'(0$(",(*"&"++.(*"($12'++$&1"G:

(&5+&2/7/B1+,1&21/&'*?@&b-7A-7-&".6/+B@&-77/6-&-&2/71@ &31+9-&0199/&,170/+/@ &=H1&cC./&3=/1+9/-,/&
=./+/=/&1&K51../&2/&A-31&+4+&=405+/=-+4&71-.01+,1e:JY&".,74&=H1&=4+,/+5/&,7-6-3/&21..-&7/=17=-&2/&A-31&
+1.&3-<171&=./+/=4&T&/&=5.,47/&21..I5+-&1&21..I-.,7-&-71-&+1001+4&3/&<-7.-+4:::

'4+&=IL&25AA/4&=H1&71+2171&=4+,4&-/&<74<7/&.1,,47/&2/&K513,4&-,,5-./33/04&1&/0A-7-99-+,1&2/A-,,/,4&
/+,17+4&-..-&=405+/,M&A/4012/=-&3-71AA1&3,-,4&/+8/+/,-01+,1&</S&5,/.1&=H1&2/884+2171&<31524`+4,/9/1&
35&/0<74A-A/./&1&47-=4.-7/&36/.5<</&012/=/&2/&7/35.,-,/&4,,1+5,/&35&K513,-&4&K51..-&3<1=/1&-+/0-.1&>F=/&
6477-++4&-.01+4&JY&-++/G:::D:&d10<71=HP@&3I/+,1+21@&.-&85+9/4+1&21.&3/3,10-&21..I/+8470-9/4+1&+1..1&
+43,71&34=/1,M&84331&2/&847+/71&/+8470-9/4+/&6171&1&5,/./@&=43-&21..-&K5-.1&L&</S&=H1&.1=/,4&25A/,-71:&

r+&A54+&=7/,17/4 &21..- & 317/1,M &21/ &+43,7/ &012/-&3-71AA1& /. & .474& /0<1B+4&-2&-+2-71 &- &7'&"!"/$&'(
&'6.,$&)'#+' ( ,' ( 2&.)'11' ( $22,"/$+"7' ( 2$11$+'@ & </5,,43,4 & =H1 & <1731617-71 & +1..- & 8/+9/4+1 & =H1 & .-&
21=/0/..13/0-&4&.-&0/./4+13/0-&<740133-&3/-:::&5+-&+4,/9/-:&!-&2-..4&3,52/4&3,-,/3,/=4&2/&=5/&-AA/-04&
<-7.-,4&24671AA1&470-/&133171&=H/-74&<17=HP&/&<7/+=/<-./&012/-&-&617/8/=-71&.1&<7401331&2/&JY&-++/&8-&
+4+&=/&6-++4O&.I13/,4&21..-&617/8/=-&3-71AA1&3=4+,-,4&T&1&+4+&8-71AA1&<17&+/1+,1&</-=171&-&=17,/&B75<</&
/+253,7/-./&=H1&B7-,/8/=-+4&B/47+-./&1&=-+-./&,1.16/3/6/&=4+&.1&.474&<719/431&/+3179/4+/&<5AA./=/,-7/1:::&&&

)17&K5-+,4&=/&7/B5-72-@&=4+,/+5/-04&-&,1+171&/&</12/&<17&,177-&1&=H/12/-04=/&47-&31&=/&34+4&3,52/&
1881,,5-,/ & 3<1=/8/=-01+,1 & 35..- & .1,,17-,57- & 6/6/319/4+/3,- & 1 & /+,13/ & - & 6-.5,-7+1 & .I5,/./,M & =./+/=-: &N-&
7/3<43,-&L&=H1&=/&34+4:&*&.474&7/35.,-,/@&=401&H4&B/M&-65,4&0424&2/&3=7/6171@&34+4&*'7$1+$#+":&

'4+&7/<1,17;&.1&=/,-9/4+/&=H1&H4&7/<47,-,4&/+&5+&-.,74&-7,/=4.4@JJ&31&+4+&<17&7/=472-71&=H1&5+-&21..1&</S&
B.47/431&,13,-,1&012/=H1&04+2/-./@&/. &D&"+"10(I'*"/$,(C.5&#$,@&84+2-,-&+1.&J^hY@&H-&<5AA./=-,4&+1.&
XYYh&5+4&3,52/4&2-. & ,/,4.4O &Fa461&34+4& .1 &<7461&=H1& .- & 7/=17=-&35&-+/0-./ &<47,- &A1+18/=/4&-B./&
50-+/WG:&

r+-&<-53-&2/&7/8.133/4+1O&K5-.3/-3/&.1,,471&24,-,4&2/&5+&0/+/04&2/&=5.,57-&=-</3=1&=H1&5+-&7/6/3,-&
3=/1+,/8/=-&317/-&<5;&<5AA./=-71&5+&-7,/=4.4&=4+&K513,4&/+,1774B-,/64&+1.& ,/,4.4&34.4&31&=4+3/217-&
-=K5/3/,4&=H1&.-&K513,/4+1&+4+&-001,,-&.1&7/3<43,1&2/&=40424&=H1&2-++4&/&6/6/319/4+/3,/&>1==4&5+&
1310</4&K5-3/&/+=712/A/.1&0-&71-.1O&c*.&B/47+4&=H1&+4+&=/&3-7M&</S&.-&3<17/01+,-9/4+1&35B./&-+/0-./&
8/+/7M&.-&012/=/+-eJXD:&*+4.,71@&<17&K5-+,4&=/&3/-+4&4,,/01&7-B/4+/&-&8-6471&21..-&2/1,-&61B1,-7/-+-@J[&
+4+&L&-88-,,4&+1=133-7/4&<-7.-7+1&K5-+24&=/&3/&4==5<-&2/&01,424.4B/-&21..-&7/=17=-&A/4012/=-@&1&
+1<<571&133171&61B1,-7/-+/&<17&25A/,-71&21..-&34./2/,M&21..-&6/6/319/4+1&34,,4&K513,4&<748/.4O&34+4&
*5'(M5'1+".#"(*"1+"#+'@&<17&K5-+,4&3/-&/&6/6/319/4+/3,/&3/-&5+-&<-7,1&21.&04+24&-+/0-./3,-&3/&3/-+4&
5+/,/&/+&5+-&3,7-+-&-..1-+9-&=H1&=17=-&2/&=4+84+217.1:

V47+-+24 &-..I-7,/=4.4 & 35221,,4@ & .- & =4+=.53/4+1 &21/ & 354/ & -5,47/ & L & =H1 &A/34B+171AA1 & 3,-A/./71 &5#$(
).&$+.&"$(2'&(+5++$(,$(12'&")'#+$%".#'($#")$,':&'1.&31B5/,4&34+4&-<<-73/&-.,7/&-7,/=4./@&-.=5+/&21/&
K5-./ & ,1+,-+4 & 2/ & 3</1B-71 & .I/+-<<./=-A/./,M & 21B./ & 13<17/01+,/ & 35 & -+/0-./ & -. & =4+,13,4 & =./+/=4&
34,,4./+1-+24&/&2/81,,/&2/&/0<43,-9/4+1&21B./&13<17/01+,/&35&-+/0-./&1&.1&2/3,473/4+/&=-53-,1&2-..1&
3,7-,1B/1 &2/ &<5AA./=-9/4+1&21..1 & 7/=17=H1: &"+=H1&31 &=4+3/2174 &3A-B./-,- & .I/21- &3,133- &2/ &0421..4&

JY b5,.17&XYY^:
JJ !-04+1&$-<7/-&XYJJ:&&
JX $87:&!-04+1&$-<7/-&XYJJ:&a/=4&FK5-3/&/+=712/A/.1G&<17=HP&/+&1881,,/&L&2/88/=/.1&/00-B/+-71&5+I1+470/,M&
=H1&+4+&3/-&B/M&3,-,-&21,,-&/+&K5-.=H1&-<4.4B/-&21..-&6/6/319/4+1:&

J[ '1&H4&,7-,,-,4&+1..-&<7/0-&<-7,1&2/&!-04+1&$-<7/-&XYJY:



-+/0-.1 & <17 & <74A.10/ & 2/ & 012/=/+- & 50-+-@ & =4+=4724 & =H1 & .- & 0-+/17- & 01,424.4B/=-01+,1&
/7713<4+3-A/.1&=4+&=5/&L&=4+24,,-&1&<5AA./=-,-&,-+,-&<-7,1&21..-&3<17/01+,-9/4+1&-+/0-.1&+1&71+21&
/+-<<./=-A/./&1&/77/<1,/A/./&/&7/35.,-,/&$#/0'($,,'(1+'11'(12'/"'(.66'++.(*"(12'&")'#+$%".#':Jh&

!- & /. &D&"+"10 (I'*"/$, ( C.5&#$,& +4+ & -616- & -65,4 & A/34B+4 & 2/ & -3<1,,-71 & K513,4 & 3,52/4 & <17 & 8-73/&
5+I4</+/4+1&04.,4&<71=/3-&21.&6-.471&21..-&6/6/319/4+1&/+&012/=/+-: &*+&5+&12/,47/-.1&-<<-734&+1.&
XYYh&.1BB/-04&=H1&c.-&71B4.-&-A/,5-.1&21. &D&"+"10(I'*"/$,(C.5&#$, (L&2/74,,-71&2/./B1+,101+,1&.-&
7/=17=-&=H1&=4/+64.B1&-+/0-./&35&-.,71&7/6/3,1e:&g&21,,4&+1.&0424&1.1B-+,1&=H1&=/&3/&<5;&-3<1,,-71&2-&
5+-&7/6/3,-&3=/1+,/8/=-&A7/,-++/=-@&0-&/.&31+34&L&257/33/04O&K513,-&3,47/=-&7/6/3,-&012/=- &&"!"5+$($(
2&".&"@&3-.64&1==19/4+/@&B./&-7,/=4./&2/&6/6/319/4+1:&*+3400-@&.I/77/.16-+9-&=./+/=-&21..-&7/=17=-&2/&A-31&
35B./&-+/0-./&17-&5#(1'6&'+.(*"(N5,/"#',,$(<7/0-&-+=47-&=H1&3,52/&21,,-B./-,/&K5-+,/8/=-33174&/&25AA/? (
!-@&-+=47-&5+-&64.,-@&+4+&=7124&=H1&/.&.1,,471&3/&3/-&0-/&/0A-,,5,4&/+&K513,-&/+8470-9/4+1&21.&,5,,4&
4BB1,,/6-&>1&=/4L&M5$,'(1"$("#()$+'&"$(*"(7"7"1'%".#'(,$(,"#'$('*"+.&"$,'(*"(5#$(*',,'()$11")'(&"7"1+' (
)'*"/0'().#*"$,"D:Jn&*+61=1&B./&<5;&=-</,-71&8-=/.01+,1&2/&/+=4+,7-71&-7,/=4./&A5B/-72/&8/+&2-.&,/,4.4O&
F%&.-&=-6/-&4&.-&6/,-GJZ&4<<571&Fa/=/-04&B7-9/1&-&5+&A-AA5/+4G:J\

E513,I5.,/04&-7,/=4.4@&2/&*B+-9/4&!-7/+4&>=H/757B4&1&31+-,471&21.&)aD@&=40/+=/-&=4+&5+&<-334&=H1&
017/,-&2/&133171&=/,-,4&<17&13,134O

'1.&J]]X&H4&5==/34&5+&A-AA5/+4:&N-647-64&+1B./&d,-,/&r+/,/&2461&3,52/-6-04&.-&<433/A/./,M&2/&
,7-</-+,-71&47B-+/&2/&-+/0-./&<17&3-.6-71&6/,1&50-+1&1&35<17-71&/+&K513,4&0424&/.&<74A.10-&
21..-&=-71+9-&2/&24+-,47/:&*.&X^&B/5B+4&2/&K51..I-++4&131B5/004&/.&<7/04&,7-</-+,4&2/&81B-,4&2-&
A-AA5/+4&-&5404&1&4BB/@&-&61+,I-++/&2/&2/3,-+9-@&<1+34&3/&,7-,,-331&2/&5+-&3,7-2-&3A-B./-,-O&/.&
3/3,10-& /005+/,-7/4 &21B./ &540/+/ & 1 &K51..4 &21/ &A-AA5/+/ &+4+ &34+4 &=40<-,/A/./@ & +1001+4&
5,/./99-+24&/&8-70-=/&-+,/7/B1,,4&</S&<4,1+,/:&!-&+4+&7/++1B4&+5..-@&K51B./&13<17/01+,/&34+4&
3176/,/&<17&<17819/4+-71&5+-&,17-</-&=H1&4BB/&<1701,,1&2/&3-.6-71&=1+,/+-/-&2/&0/B./-/-&2/&0-.-,/&
,170/+-./:

&
"..47-O & .4 & o1+4,7-</-+,4 & A-AA5/+4`5404 & L & c5+- & 3,7-2- & 3A-B./-,-e@ & 1 & 3A-B./-,- & <17 & 7-B/4+/ & 2/&
<7/+=/</4 & >.I/+=40<-,/A/./,M & 21/ & 3/3,10/ & /005+/,-7/ & 21..1 & 251 & 3<1=/1@ & =401 &17- &B/M & =H/-7-01+,1&
3</1B-,4&2-&?-+3&#513=H&/+&B,$560+'&(.!(+0'(F##./'#+@&-<<-734&+1B./&d,-,/&r+/,/&Jh&-++/&<7/0-J^D_&0-&
+4@&!-7/+4&#.#(&"##'6$(#5,,$@&<17=HP&cK51B./&13<17/01+,/&34+4&3176/,/&<17&<17819/4+-71&5+-&,17-</-&
=H1&4BB/&<1701,,1&2/&3-.6-71&=1+,/+-/-&2/&0/B./-/-&2/&0-.-,/&,170/+-./e:&$IL&34.4&2-&=4001+,-71&=H1&
31&31B51+24&5+-&c3,7-2-&3A-B./-,-e&3/&8-++4&3=4<17,1&=H1&3-.6-+4&c=1+,/+-/-&2/&0/B./-/-&2/&0-.-,/&
,170/+-./e@ & 8/B57/-04=/ & =H1 & =43- & -==-271AA1 & 31B51+24 & 5+- & 3,7-2- & B/53,-:::J]& !- & 21,,4 & K513,4@&
!-7/+4@&+4+&347<71+21+,101+,1@&=-0A/-&-7B401+,4&1&2/=1O

ptq&/&,13,&35B./&-+/0-./&34+4&/+2/3<1+3-A/./&1&<57,74<<4&+4+&-+=47-&343,/,5/A/./&=4+&01,42/&

Jh )17&1310</4&)171.&'+($,:&XYYZ@&?-=m-0&XYY\@&6-+&217&v47<&'+($,:&XYJY:&"&<74<43/,4&21/&<4=H/&=-3/&/+&=5/&
310A7171AA1&13317=/&5+-&F=4+=472-+9-G&,7-&13<17/01+,/&35&-+/0-./&1&<7461&=./+/=H1@&A/34B+-&3,-71&04.,4&
-,,1+,/&-&+4+&34<7-66-.5,-7.-&><17&/&21,,-B./& 7/0-+24&-&)171. &'+($,: &XYYZ&1&-.&0/4&=4001+,4&!-04+1&
$-<7/-&XYY\D:&d5/&<74A.10/&2/&7/<7425=/A/./,M&/+,7-3<1=/8/=-@&612/&!-04+1&$-<7/-&XYY[:

Jn d4+4&<-33-,/&\&-++/&2-&K5-+24&.IH4&<5AA./=-,-&<17&.-&<7/0-&64.,-&+1..-&0/-&/+,74259/4+1&-&#513=H&XYYn@&<:&
J[@&0-&+4+&0/&7/35.,-&=H1&3/-&0-/&3,-,-&7/<713-&2-&+1335+4:&

JZ C-..-64,,/&XYJX:
J\ !-7/+4&XYJX:
J^ #513=H&J]\^@&<<:&XJ`\:
J] N-&3,47/- &21/ &<7/0/ &o1+4,7-</-+,/ &L &5+- &3,47/- &2/ &=7521./ &1 &<71612/A/./ & 8-../01+,/@ &=401&7-==4+,-,4 & /+&
-BBH/-==/-+,1&21,,-B./4&/+&#513=H&XYYZ@&<<:&JZ\`^]:&E5-+,4&-&!-7/+4@&1B./&H-&<-7,1=/<-,4@&+1.&B1++-/4&
J]][@&-+=H1&-&5+&31=4+24&,7-</-+,4&2/&=5471&2-&A-AA5/+4&-&5404:&*.&<-9/1+,1&21.&<7/04&,7-</-+,4&17-&5+&
3/174<43/,/64&[n1++1&1&34<7-66/331&34.4&\Y&B/47+/_ & /. &31=4+24&-616-&\X&-++/&1&+1&34<7-66/331&-+=47-&
01+4O&XZ&B/47+/@&/+&=5/&<17&B/5+,-&+4+&7/<7131&0-/&=43=/1+9-&>,7-BB4&K513,1&+4,/9/1&2-..-&64=1&212/=-,-&-&
!-7/+4&35&v/m/<12/-O&H,,<Ojj/,:i/m/<12/-:47Bji/m/j*B+-9/4l!-7/+4&D:&



-.,17+-,/6/@&1&K513,4&6-.1&<17&,5,,/&/&8-70-=/&1&/&6-==/+/:&#/B47431&71B4.1&/+,17+-9/4+-./&6/1,-+4@&
/+8-,,/@&2/&3400/+/3,7-71&-&5+&5404&5+-&012/=/+-&31&+4+&L&3,-,-&,13,-,-&35&251&3<1=/1&-+/0-./@&
5+-&21..1&K5-./&+4+&<5;&133171&5+&742/,471:

$/4LO&/&,13,&35B./&-+/0-./&34+4&/+2/3<1+3-A/./&<17=HP&c7/B47431&71B4.1&/+,17+-9/4+-./e&./&<716124+4:::&
$71216-04&=H1&!-7/+4&<-7.-331&/+&K5-+,4&5404&2/&3=/1+9-@&12&1==4&=H1&.4&3=4<7/-04&5404&2/&
.1BB1U&(&31&.1&c7/B47431&71B4.1&/+,17+-9/4+-./e&8433174&3=/1+,/8/=-01+,1&3A-B./-,1W&

"&!-7/+4&H-&71<./=-,4&5+&6174&13<17,4&21..-&0-,17/-@&$.-521&#1/33@&<17&[n&-++/&2/71,,471&2/&7/=17=-&/+&
A/4.4B/- &04.1=4.-71 & /+ &f7-+=/-@ & -. &$'#d@ &=H1 &H- &2/=H/-7-,4 &=H1 & / & ,13, & 35B./ &-+/0-./ &+4+&34+4&
310<./=101+,1&5+4&3,7501+,4&012/4=71:&'4@&34+4&c.-&3=1.,-&<1BB/471&=H1&<433/-04&8-71&<17&,13,-71&
.-&,433/=/,M&2/&5+&012/=/+-.1XYe:&O$(1/',+$(2'66".&':&&&&

!-&+4+&13/3,4+4@&35..I-.,7-&3<4+2-@&0/B./-/-&2/&3<1=/-./3,/&=H1&7/,1+B4+4&.-&6/6/319/4+1&5+&/0<47,-+,1&
3,7501+,4&2/&<74B71334&012/=4W&)5;&2-73/:&a/=4&F<5;&2-73/G&<17=HP&H4&871K51+,-,4&6-7/&31,,47/&21..-&
=405+/,M&3=/1+,/8/=-&-AA-3,-+9-&-&.5+B4&<17&3-<171&=H1&.1&2/=H/-7-9/4+/&588/=/-./&2/&5+4&3=/1+9/-,4&
+4+&13<7/04+4&+1=133-7/-01+,1&.-&35-&617-&4</+/4+1@&1&=H1&K51..1&21/&<713/21+,/&2/&-334=/-9/4+/&
3=/1+,/8/=H1&34+4&7-7-01+,1&7-<<7131+,-,/61&21..I4</+/4+1&B1+17-.1&21/&010A7/:&!-@&-+=H1&31&=43R&
+4+&84331@&/+&4B+/&=-34&.-&617/,M&3=/1+,/8/=-&+4+&3/&21=/21&<17&-.9-,-&2/&0-+4:&

)17 &1310</4@ & / &<713/21+,/ &21..I"334=/-9/4+1&'-9/4+-.1 &!12/=/ &Q1,17/+-7/ & *,-./-+/ &1 &21..- &d4=/1,M&
*,-./-+-&Q1,17/+-7/&"+/0-./&2-&N-A47-,47/4&>5+&</==4./33/04&=4+8./,,4&2/&/+,171331:::D&/+&2-,-&\&0-BB/4&
XYJX&H-++4&/+2/7/99-,4&-.&)713/21+,1&21..-&#1<5AA./=-&5+-&.1,,17-&-<17,-@&+1..-&K5-.1&3/&.1BB4+4&.1&
31B51+,/&-==47-,1&<-74.1XJO

$401&=/,,-2/+/&1&=401&012/=/&61,17/+-7/&7/,1+/-04&=H1&/&<7/+=/</&=43,/,59/4+-./&21..-&,5,1.-&
21..-&3-.5,1&50-+-&1&21..-&./A17,M&21..-&7/=17=-&3=/1+,/8/=-&-2&4BB/&+4+&<4334+4&-+=47-&133171&
71-./99-,/&31+9-&.w5,/./994&2/&-+/0-./:&*.&<-33-BB/4&2/71,,4&2-/&3/3,10/&/+&6/,74&-..w133171&50-+4&
7/3=H/- &2/ &21,170/+-71 &21..1 &=4+31B51+91&<17 & .- &3-.5,1 &50-+-@ &=H1 &+1335+4&L& /+ &B7-24&2/&
3,/0-71@&1&<17&K513,4&L&/+-==1,,-A/.1:&ptq&&p#/=17=-,47/@&012/=/@&3=/1+9/-,/&1&012/=/&61,17/+-7/q&
+4+&<4,71AA174&<7431B5/71&+1..-&=4+43=1+9-&21..1&0-.-,,/1&=H1&-+=47-&-88./BB4+4&B./&-+/0-./&1&
/&=/,,-2/+/&2/&K513,4&)-131&1&+1..4&36/.5<<4&2/&+5461&,17-</1&+1..1&K5-./&/&<-9/1+,/&1&.1&.474&
8-0/B./1&7/<4+B4+4&.-&3<17-+9-&<17&/.&.474&85,574:&

E5/&3/&-88170-&=H1&31&5+-&=17,-&01,42/=-&c7/3=H/-&2/&21,170/+-71&21..1&=4+31B51+91&<17&.-&3-.5,1&
50-+-@&=H1&+1335+4&L&/+&B7-24&2/&3,/0-71e@&133-&L&c/+-==1,,-A/.1e:&d-=743-+,4:&!-&K5-./&34+4&.1&
7-B/4+/&-224,,1&<17&7/,1+171&=H1@&2-&5+&.-,4@&,5,,-&.-&6-7/1,M&2/&01,42/=H1&=H1&#.#&5,/./99-+4&-+/0-./&
>1&=H1&K5/&34+4&/0<71=/3-01+,1&1&=4..1,,/6-01+,1&213=7/,,1&=4+&.I13<7133/4+1&F/+&6/,74GD&=71171AA174&
K51.&7/3=H/4@&01+,71@&2-..I-.,74@(.-&6/6/319/4+1&,.(!$&'33'('7"+$&'W&'4+&+1&L&48817,-&#'115#$:&'4+&L&5+&
=-34O &#.#(/'(#'(1.#.:&"+=H1&<17&K513,4&>4.,71&=H1&<17&.I/+=712/A/.1&2-++4&2/&/00-B/+1@&5+&6174&
-5,4B4.&<17&.I/+,17-&<748133/4+1D&+4+&=IL&04.,4&2-&017-6/B./-73/&31&,-+,/&61,17/+-7/&H-++4&13<71334&5+&
+1,,4&2/331+34&2-&K5-+,4&2/=H/-7-,4&2-/&251&<713/21+,/XX:

E5-+24 & <4/ & 3/ & 6- & - & .1BB171 & =H1 & =43- & =40/,-,/ & 3<1=/8/=-01+,1 & /+=-7/=-,/ & 2/ & 2/81+2171 & .-&

XY d/74+/&XYJX:&)57,74<<4&-+=H1&+1..-&71=1+,1&<5+,-,-&2/&P'2.&+(>Fa4.=1&L&.-&6/,-G@&X]&-<7/.1&XYJXD&212/=-,-&
-..I-3<-7,-01&3/&L&-==712/,-,-&/+2/71,,-01+,1&.I/21-&=H1&B./&13<17/01+,/&35/&,4</&3/-+4&.-&</1,7-&-+B4.-71&
21..-&6-.5,-9/4+1&,433/=4.4B/=-:&$H1&.1&-5,47/,M&71B4.-,47/1&5,/./99/+4&/ &2-,/ &4,,1+5,/ &35B./ &-+/0-./ &34.4&
K5-+24&,47+-&=40424@&L&1881,,/6-01+,1&5+4&3=-+2-.4@&0-&5+4&3=-+2-.4&7134&<433/A/.1&2-&5+-&01,424.4B/-&
/+,7/+31=-01+,1&87-B/.1&1&0-+/<4.-A/.1@&=401&21.&713,4&5+-&<71=121+,1&<5+,-,-&2/&P'2.&+&>Fr40/+/&1&,4</G@&
XX&4,,4A71&XYYhD&-616-&04.,4&A1+1&01334&/+&16/21+9-:&)17&.I-3<-7,-01&7/0-+24&-..-&31=4+2-&<-7,1&2/&
!-04+1&$-<7/-&XYJY:&

XJ&iii:-+06/:/,j[]nj-<<1..4`-.`<713/21+,1`21..-`71<5AA./=-`3-.6-B5-72/`.-`7/=17=-
XX iii:/.8-,,4K54,/2/-+4:/,jXYJXjYnjJZj61,17/+-7/`6/6/319/4+1`+-<4./,-+4`-/5,-=/jX[J\^[j& &&



3<17/01+,-9/4+1&-+/0-.1&7/13=4+4&-&<7425771@&31&+1&13=1&3=4+847,-,/:&)17&1310</4@&+1.&XYJY&L&3,-,-&
<5AA./=-,-&5+-&716/3/4+1&35..-&7/=17=-&=H1&53-&<7/0-,/&+4+&50-+/&2-&5+-&=40/,-,4&A7/,-++/=4&=4+&
<71,131&2/&B7-+21&-5,47164.199-&3=/1+,/8/=-&1&<713/125,4&2-.&A/4.4B4&)-,7/=m&b-,134+@&21..-&#4u-.&
d4=/1,u:X[&(AA1+1@&5+I-+-./3/&21,,-B./-,-&21.&=4+,1+5,4&2/&K513,4&7-<<47,4&H-&=4+=.534&=H1O

J: & '4+ & L & =4+84701 & -/ & =7/,17/ & 2/ & 5+- & 716/3/4+1 & 3/3,10-,/=- & 8470-.1@ & =401 & 218/+/,/ & 2-..-&
$4=H7-+1&$4..-A47-,/4+:
X:&'4+&L&=4+84701&-/&=7/,17/&2/&5+&-7,/=4.4&2/&716/3/4+1@&=401&218/+/,4&2-..-&'-,/4+-.&N/A7-7u&
48&!12/=/+1:
[:&'4+&L&3,-,4&34,,4<43,4&-&2''&Q&'7"'R:
h:&*B+47-&=/;&=H1&4BB/&3-<</-04&21/&3/3,10/&=40<.133/&164.5,/:&ptq
n:&*B+47-&.1&<7461&10</7/=H1&=4771+,/&1&B./&-7,/=4./&2/&7/=17=-&7/.16-+,/&-..I534&21B./&-+/0-./&
+1..-&7/=17=-&2/&A-31&1&-<<./=-,-:&ptq
Z:&#-3340/B./-&-&5+&-7,/=4.4&2/&4</+/4+1&3=7/,,4&2-&5+&B75<<4&2/&<1734+1&=4+&/+,17133/&=43,/,5/,/&
/+&=/;&=H1&3,-++4&6-.5,-+24:Xh

*+3400-@ &5+ &-7,/=4.4 &=H1 & /+ &=4+2/9/4+/ &+470-./ & 3-71AA1&3,-,4 & 713</+,4 &-+=H1&2- &5+-& 7/6/3,- &2/&
04213,4&./61..4O&1&3,/-04&<-7.-+24&2/&5+&7-<<47,4&<7424,,4&2-&5+-&=17=H/-&31.19/4+-,/33/0-&2/&8-5,47/&
21..-&6/6/319/4+1U&&

"&=H/&3/&3,5</3=-&21.&K5-274&K5/&21./+1-,4@&5+&<-7-B4+1&<5;&133171&5,/.1:&(3/3,4+4&/+&,5,,4&/.&04+24&
)"6,"$"$ (2/&3<1=/-./3,/&=H1&343,1+B4+4&>/+2/6/25-.01+,1&4&-,,7-61734&-334=/-9/4+/D&=H1&.I-3,74.4B/-&
c<5;&7/61.-71&B./&-3<1,,/&<7484+2/&21..-&643,7-&<1734+-./,M@&=40<713/&-A/./,M@&,-.1+,/@&04,/6-9/4+/&1&
38/21&/+&4B+/&-71-&21..-&6/,-@ &2-..1& 71.-9/4+/&-. &21+-74@ &-..I-0/=/9/-@ &-/ &8/B./@ &-..-& 8-0/B./-&1&-..-&
=71-,/6/,Me & T & =401 & 3/ & .1BB1 & 35. & 3/,4 & 21..I"017/=-+ & f1217-,/4+ & 48 &"3,74.4B173Xn& =H1@ & 2/ & K513,/&
3<1=/-./3,/@&+1&=40<71+21&2-&34.-&</S&2/&[nYY:&

%7-@&5+-&=43-&L&=17,-O&31&=/&34+4&,-+,/&343,1+/,47/&2/&K513,-&4</+/4+1@&654.&2/71&=H1&/+,47+4&-2&133-&3/&
05461&5+&3/B+/8/=-,/64&B/74&2I-88-7/:&!-&=/;&+4+&654.&2/71&=H1&1"(+&$++"(*"(5#-.2"#".#'(!.#*$+$(15" (
!$++":&E5-.=5+4&0/&2/7M&=H1&/+&K513,/&,10</&2/&=7/3/&21..I4==5<-9/4+1&A/34B+-&-6171&5+&=5471&2/&</1,7-&
<17 & 13<7/0171 &<5AA./=-01+,1 & /. & <74<7/4 &2/3<71994 &<17 &5+- & ,147/- & =H1 &=71- &<43,/ &2/ & .-6474: &)57&
=40<71+21+24&.-&B7-6/,M&2/&K513,-&4A/19/4+1@&+4+&=-0A/4&/21-&/+&017/,4O&1&/+&<-7,/=4.-71&35.&8-,,4&
=H1 & B/M & +1. &;' ( *"7"#$+".#'& 2/ & $/=174+1@ & 2/ & 251 & 0/..1++/ & 8-@ & L & =4+,1+5,- & 5+- & =4+85,-9/4+1&
343,-+9/-.01+,1&218/+/,/6-&21..-&<7135+,-&=-<-=/,M&21..I-7,1&-3,74.4B/=-&2/&101,,171&B/52/9/&5,/./&c/+&
4B+/&-71-&21..-&6/,-e:&*+4.,71&<1+34&=H1&.-&<172/,-&2/&<43,/&2/&.-6474&/+&5+I-,,/6/,M&/+B-++164.1&L&</S&
=H1&=40<1+3-,-&2-.&0/+47&2-++4&21/&=./1+,/@&1&0-B-7/&-+=H1&2-..I-<17,57-&2/&3176/9/&343,/,5,/6/&=H1&
-+=47/+4&/&<74<7/&<-717/&-&,147/1&-88/2-A/./:&

r+I-,,/6/,M&/+B-++164.1&L@&,7-&.1&-.,71&=431@&-+=H1&5+4&3<17<174&2/&21+-74@&<5AA./=4&1&<7/6-,4:&E513,4&
L&<-7,/=4.-701+,1&6174&<17&.-&6/6/319/4+1@&=H1&4.,71&=H1&8-..-=1&1&-<<./=-,/6-01+,1&3,17/.1@&L&<571&
04.,4&=43,43-: &"2&1310</4@ &-+=H1&/+&5+&0401+,4&2/&B7-61&=7/3/ &1=4+40/=-&=401&.I-,,5-.1&3/ &L&
<4,5,4&<1+3-71&2/&3,-+9/-71 &)'%%.()",".#'(*"('5&.&<17&.-&34.- &&"1+&5++5&$%".#'(*"(5#.(1+$35,$&".&T&
3,-+9/-01+,4&35&=5/&-.=5+/&B/47+/&8-&/.&=4+3/B./4&=405+-.1&2/&V7/13,1@&/+&31B5/,4&-..1&<74,13,1&2/&5+&
B75<<4&2/&=/,,-2/+/&/+2/B+-,/@&H-&3-BB/-01+,1&64,-,4&5+-&049/4+1&=H1&=H/121&=H1&.4&3/&3,47+/&-..-&
7/=17=-&31+9-&-+/0-./&1&-..-&</1+-&-,,5-9/4+1&21..-&.1BB1&hJ[jJ]][:XZ&"&<74<43/,4@&.-&.1BB1&47-&=/,-,-&
L&K51..-&=H1&/+&*,-./-&<1701,,1&-&3,521+,/@&,1=+/=/&1&7/=17=-,47/&2/&8-71&4A/19/4+1&2/&=43=/1+9-&-..-&
6/6/319/4+1O & 4 &01B./4@ & B./1.4 &2'&)'++'&'33'& 31 & .1 & 3,75,,571 & /+ & =5/ & 4<17-+4 & +1 &2/884+2133174 & .-&
=4+43=1+9-@&=40IL&=-,1B47/=-01+,1&<713=7/,,4&2-..-&.1BB1&3,133-&0-@&+4+2/01+4@&L&7/0-3,4&<17&04.,/&

X[ b-,134+&'+($,:&XYJY:
Xh C711m&'+($,:&XYJJ@&<:&J\:
Xn&iii:-3,74.4B173:=40&
XZ iii:,7/13,1<17B./-+/0-./:/,j3/,4jW<xZ^& &:



-++/&/+-<<./=-,4&5+&<4I&/+&,5,,1&.1&312/&5+/6173/,-7/1&>3R@&K513,-&+4+&L&5+-&2/01+,/=-+9-O&L&5+&71-,4DX\:&
&
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